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Take or Pay Contract

New Spot Market

Supply Stability

Secured

Complementary

Contract Term

15-20 years (fixed)

Short-Medium term
(flexible)

Contract Volume

Large (fixed)

Small- Medium (flexible)

Price Qil linked Henry Hub and/or NBP
Linked

Destination Yes No

Constraints

Required time to Take some time Immediate

complete contract

Demand Fluctuation | Difficult Easy

Regional Price Yes Limited

Difference

LNG Supply Dedicated to Project Portfolio
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Future Valuable Prices
can be converted into a
Fixed Price today

Chicago Mercantile Exchange
Futures

Energy Price

Future Market Price

Fixed Price

Present Future
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Physical Trading A g >

" Spot market
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Forward Futures
Contract Conditions Non-standardized Standardized
Trading Location OTC, Bilateral Exchange
Counterparty Identified Anonymous
Trade Risk Contracting Party Clearing House

(Settled by Depaosit of
Clearing Margin)

Contract Cancelation Not possible Settled by re-selling or
buying back

Market Fluidity No Yes

Price Index No (Price Confidential) | Yes
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Development Time: 7 years

Commercial
3 years 4 years
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Product Sharing Take or Pay
Agreement (PSA) Contract

| Major Oil |~
(jocy |

Cost Recovery Price Risk by Volume Risk by
by PSA I0C Power/Gas
Companies
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Qil: 85/15
Gas:70/30

Sharing Split

100%

Sharing Split

=

20 % of Total Revenue |

Sharing Split Sharing Split | 17% of Capex/year |

Investment Credit

Domestic Market Obligation

25 % of Sharng Spit

Fea: 26% of the Price

BPMIGAS Share —_— Contractor Share

Government Institutes Major Oil Company
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materialize
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Portion Portion
40% 60%
10C
(Operator) Consortium Members' .
Portion Portion —  Equity 30%
25%of Equity
as minimum
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Legal Requirement

Iranian Commercial Bank

Domestic Loan: Loan Term: 5-7 Years

40%

~ International Investment Bank
Tranche 2 . Loan Term: 10 years

Foreign Loan: i

60% Institutional Loan

oan Term: 20 Years

20 Years
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. Seagrass, Tidal Water | Sediment
Latitude Longtude Sea weed Coral current quality quality
Dargahan 1 26.939800° N 55.964300° E X
Dargahan 2 26.953137° N 56.019205° E X X
Dargahan 3 26.950183° N 55.985139° E X X
Dargahan 4 26.923627° N 55.945677° E X X
Dargahan 5 26.911620° N 55.928449° E X
Souza 1 26.904346° N 56.165938° E X
Souza 2 26.877532° N 56.155289° E X X X X
Souza 3 26.805472° N 56.095367° E X
Souza 4 26.771961° N 56.058094° E X
Souza 5 26.828694° N 56.132472° E X
Salakh 26.677800° N 55.754300° E X X X
Salakh 1 26.681335° N 55.736145° E X
Salakh 2 26.684641° N 55.724763° E X X
Salakh 4 26.687089° N 55.707600° E X
Salakh 5 26.681533° N 55.718843° E X
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{IUCN Red
Category Species name i List Status | Kuvehee | Souza Salakh
Acanthophora spicifera (M.Vahl) Bgrgesen i X X

Sea weed

Padina distromatica Hauck i X
Padina pavonica (Linnaeus) Thivy ; X

Ulva lactuca Linnaeus X
Sargassum angustifolium : X
Ulva clathrata (Roth) C.Agardh i X
Ulva intestinalis Linnaeus f X
Hypnea charoides J.V.Lamouroux : X
Hypnea hamulosa (Esper) J.V.Lamouroux i
laurencia obtusa (Hudson) Lamouroux
Halophila ovalis (R.Brown) J.D.Hooker
Halodula uninervis

XX I X X

Seagrass
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Suitability analysis
based on coastal features.

Results of suitability analysis
® Very unsuitable

© Unsuitable

© Suitable

© Very suitable

Coastal features and weights
% Turtle nesting site
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Human settlements
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© Qajar Dynasty
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Unit Salakah 1 Salakah 2 Salakah 4 Souza 2 Souza 3 Souza 4 Dargahan 2 Dargahan 4 Dargahan 5

T-P ppm N.D N.D N.D N.D N.D N.D N.D N.D N.D

T-N ppm 17.50 12.25 14.00 14.00 14.00 7.00 8.75 12.25 14.00
TPH ppm 0.02 0.02 0.03 0.10 0.04 0.04 0.05 0.02 0.06
TDS ppm 25740 26641 28580 24642 25787 22256 30125 29645 29020
TSS ppm 8450 9350 16681 4305 4450 928 15820 15340 14458
NO3 ppm 9.3 10.7 13.1 8.1 7.8 7.9 9.2 7.7 7.3

NO2 ppm 0.013 0.021 0.008 0.015 0.004 0.007 0.004 0.005 0.014
NH3 ppm 1.70 1.27 1.27 1.27 2.12 5.09 0.85 0.85 0.35
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Unit Souza1l-2 =~ Souza2-1  Souza3-1  Souza 3-2 Salakh 2 Shibderaz Dargahan Souza Slakah
Specific Gravity - 0.99655 0.99655 0.99627 0.99655 0.99655 0.99627 0.99655 0.99655 0.99655
Density - 2.6717 2.6645 2.6781 2.6645 2.6574 2.6709 2.6717 2.6645 2.6574
Moisture Content % 27.42 12.65 26.29 23.81 19.51 1.05 15.22 34.94 32.11
Gravel (75.00mm-2.00mm) % 0.00 0.00 0.40 1.50 1.60 0.10 32.24 2.84 5.40
Sand (2.00mm-0.075mm) % 94.77 96.94 94.25 89.55 93.53 98.80 64.54 95.86 83.54
Silt (0.075mm-0.005mm) % 5.19 291 5.32 8.89 4.85 1.00 2.99 1.18 10.67
Clay (<0.005mm) % 0.04 0.15 0.03 0.06 0.02 0.01 0.23 0.12 0.39
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Energy Charter Signatories and Observers as of Nov. 2017

Members of the Energy Charter Conference

Charter Conference:

All Signatories and Contracting Parties to the Energy Charter Treaty are Members of the Energy

Country

Note

Afghanistan

Albania

Armenia

Australia

Signatory but not concluded

Austria

Azerbaijan

Belarus

Signatory but not concluded

Belgium

O|O|N|o|O|BD]W|N|—

Bosnia and Herzegovina

1

(=]

Bulgaria

1

=

Croatia

12|Cyprus

13|Czech Republic

14|Denmark

15|Estonia

16|European Union

International Organization

1

~

Euratom

International Organization

18(Finland

19(France

2

(=)

Georgia

-

21|Germany

22|(Greece

w

23|Hungary

24(Iceland

25(lreland

26|Japan

2

~

Kazakhstan

28|Kyrgyzstan

29(Latvia

3

(=]

Liechtenstein

31|Lithuania

32|Luxembourg

33[(Malta

34(Moldova

35|Mongolia

(&2}

36[Montenegro

37(The Netherlands

38[Norway

Signatory but not concluded

39(Poland

40|Portugal

41|Romania

4

N

Russian Federation

Signatory but not concluded

43(Slovakia

44(Slovenia

45|Spain

46|Sweden

47|Switzerland

48| Tajikistan

49|The former Yugoslav Republic of Macedonia

50| Turkey

51| Turkmenistan

52|Ukraine

53|United Kingdom

54({Uzbekistan
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Observers to the Energy Charter Conference
A. Signatories of the European Energy Charter (1991)

All Signatories of the European Energy Charter (1991) are Observers to the Energy Charter

Conference. Signatories which are also Signatories of or Contracting Parties to the Energy Charter

Treaty are Members of the Energy Charter Conference.

Burundi

Canada

Chad

Indonesia

Italy

Jordan

Mauritania

Morocco

wlo|[v|lo|la|s|lw|N|—

Niger

-
o

Pakistan

-
—

Palestine

-
N

Serbia

-
w

Syria

-
I~

United States

-
[

Yemen

B. Signatories of the International Energy Charter (2015)

All Signatories of the International Energy Charter (2015) - other than the ones which also signed
the European Energy Charter (1991) - are Observers to the Energy Charter Conference.

Bangladesh

Benin

Burkina Faso

Cambodia

Chile

China

Colombia

Gambia

Guatemala

Iran

Iraq

Kenya

Mali

Nigeria

Republic of Korea

Rwanda

Senegal

Swaziland

Tanzania

Uganda

C.1

nternational Organisations with Observer Status

Association of Southeast Asian Nations (ASEAN)

Baltic Sea Region Energy Cooperation (BASREC)

Organisation of the Black Sea Economic Cooperation (BSEC)

CIS Electric Power Council

Economic Cooperation Organization

European Bank for Reconstruction and Development (EBRD)

International Energy Agency

International Renewable Energy Agency (IRENA)

olo|N|lo|la|bd|lw|N]|

Organisation for Economic Co-operation and Development (OECD)

=
o

United Nations Economic Commission for Europe (UNECE)

-
—

The World Bank

World Trade Organization

East African Community

Economic Community of Central African States

Economic Community of West African States

G5 Sahel
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